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(Translation) 

September 17, 2026 

 

 

 

 

 

 

 

 

 

 

Announcement Regarding Establishment of Sponsored ADR 

(American Depositary Receipt) Program 

 

Tokyo Electron Limited (TEL) hereby announces that it has established a sponsored Level I American 

Depositary Receipt (“ADR”) program in the United States, with JPMorgan Chase Bank, N.A. acting as the 

depositary bank. Trading of TEL’s ADRs is expected to commence in the United States on September 17, 

2026 (U.S. Eastern Time). This sponsored ADR program will not involve any capital raising through a U.S. 

listing, issuance of new shares, or any other financing activities. Consequently, the total number of 

outstanding shares of TEL will not increase, and there will be no dilution of shareholder value. 

 

1. Purpose of Establishing this Sponsored ADR Program 

This sponsored ADR program is intended to broaden TEL’s investor base and attract new investors by 

providing U.S. investors with greater access to TEL shares and expanding the range of investment 

options available in the U.S. capital markets. TEL also expects the program to enhance its visibility and 

market presence in the United States, thereby strengthening engagement with the global investment 

community. 

 

2. Details of the Sponsored ADR Program 

Program Type Sponsored Level I ADR Program 

Trading Market U.S. Over-the-Counter Market (OTC) 

Effective Trading Date September 17, 2026 (U.S. Eastern Time) 

ADR Ratio 2 ADRs = 1 Ordinary Share 

Ticker Symbol TELWY 

CUSIP Number 889110201 

Depositary Bank JPMorgan Chase Bank, N.A. 

Local Custodian Mizuho Bank, Ltd. 
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representing ownership interests in the underlying shares of a non-U.S. company. ADRs enable 

investors to trade, settle, and hold shares of non-U.S. companies in the same manner as U.S. 

securities within the United States. 

 

2. About Sponsored ADRs 

Sponsored ADRs are issued by a designated depositary bank pursuant to a deposit agreement with 

the issuer of the underlying shares. Such agreements define the rights and obligations of the issuer, 

the depositary bank, and ADR holders. Sponsored ADR programs are generally classified into three 

categories: Level I, Level II, and Level III, depending on whether they are listed and/or involve a 

public offering. The level of disclosure required by the U.S. Securities and Exchange Commission 

(SEC) varies accordingly. 

⚫ Level I ADR programs are unlisted programs traded in the over-the-counter market. 

⚫ Level II ADR programs are listed on a U.S. securities exchange such as the New York Stock 

Exchange. 

⚫ Level III ADR programs are listed programs involving capital raising through the issuance of 

new shares. 

 

3. Transition from Unsponsored ADRs 

TEL’s ADRs that have previously traded in the U.S. securities markets as unsponsored ADRs 

without TEL’s involvement are expected to transition to the sponsored ADR program established 

by TEL. 

 

This announcement is not intended as an offer to sell or a solicitation of an offer to purchase securities. 

 


