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FY2023 Financial Report
(FY2023 : April 1, 2022 – March 31, 2023)
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(Billion yen)

FY2022 (%) Variance

Net sales 2,003.8 100.0 +205.2

Gross profit 911,8 45.5 +72.5

Operating income 599.2 29.9 +18.4

Ordinary income 601.7 30.0 +23.4

Income before 

income taxes 596.6 29.8 +28.1

Net income attributable 

to owners of parent 437.0 21.8 +34.5

FY2023 (%)

2,209.0 100.0 

984.4 44.6

617.7 28.0

625.1 28.3

624.8 28.3

471.5 21.3

Record highs in sales and all profit categories

Achieved sales and profit growth for three consecutive fiscal years

Consolidated Statement of Income

911.8
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▪ Accelerating shift toward data-driven society

▪ Growing importance of semiconductors as a growth driver 

for all industries

▪ Smooth progression of our business activities in focus areas

✓ Increased adoption of high value-added leading-edge equipment

▪ Ongoing R&D investment (A record high of 191.1 billion yen)

FY2023 Business Performance Background
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*Includes time deposits + short-term investments (indicated as securities on the balance sheet)

240.1 282.9 
22.5 28.5 

223.0 
259.0 

129.6 
150.7 

473.8 

652.2 

433.9 

464.8 
371.2 

473.1 

FY2022 FY2023

1,347.0 
1,599.5 

547.4 

712.0 

FY2022 FY2023

Cash and cash equivalents*

Trade notes, accounts 

receivables and contract assets

Inventories

Other current assets

Tangible assets

Liabilities

Net assets

Intangible assets

Investments & other assets

Assets Liabilities & Net Assets

2,311.5

1,894.4

2,311.5

1,894.4

Consolidated Balance Sheet

(Billion yen) (Billion yen)
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Non-consolidated Financial Statement
(Billion yen)

FY2022 (%) Variance

Net sales 1,842.5 100.0 +177.9

Operating income 306.6 16.6 +73.3

Ordinary income 452.1 24.5 +133.5

Income before income taxes 452.2 24.5 +133.2

Net income 358.0 19.4 +126.4

FY2022 (%) Variance

Total assets 1,439.5 100.0 +288.4

Total liabilities 589.2 40.9 +38.7

Total net assets 850.3 59.1 +249.6

Total liabilities & net assets 1,439.5 100.0 +288.4

FY2023 (%)

2,020.5 100.0

379.9 18.8

585.7 29.0

585.4 29.0

484.5 24.0

FY2023 (%)

1,728.0 100.0

628.0 36.3

1,099.9 63.7

1,728.0 100.0

◼ Statement of Income

◼ Balance Sheet
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1,127.2 

1,399.1 

2,003.8 

2,209.0 

40.1%

40.4%

45.5%

44.6%

FY2020 FY2021 FY2022 FY2023

売上高（億円）

Gross profit margin

237.2 

320.6 

599.2 
617.7 

21.0%

22.9%

29.9%

28.0%

FY2020 FY2021 FY2022 FY2023

営業利益（億円）

Operating margin

Operating income (¥B)Net sales (¥B) 親会社株主に帰属する当期純利益 (億円)

185.2 

242.9 

437.0 

471.5 

21.8%

26.5%

37.2%

32.3%

FY2020 FY2021 FY2022 FY2023

ROE

Net income attributable to owners of parent (¥B)

Four-year Performance
Net sales and 

gross profit margin
Operating income and 

operating margin
Net income attributable to 

owners of parent and ROE

Achieved record highs in sales, operating income and net income in FY2023
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FY2023 Dividend

758 
588 

781 

1,403 

1,711

FY2019 FY2020 FY2021 FY2022 FY2023

yen

Interim Year-end
Annual 

dividend

857 yen
854 yen

Includes commemorative

200 yen
1,711 yen

Total dividend Payout ratio

267.9 billion yen 56.6%

【Annual dividend per share】

Commemorative 

dividends 

(Yen)
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FY2024 Financial Estimates
(FY2024 : April 1, 2023 – March 31, 2024)
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This year's semiconductor production equipment market is 

expected to decrease for the first time in four years

▪Macroeconomic Concerns

(Trends in inflation, policy rates, utility costs, etc.)

▪A pause in PC/Smartphone demand

▪ Inventory adjustment of semiconductors, 

especially memory

Current Business Environment



The 60th Annual General Meeting of Shareholders 11

▪ Semiconductor equipment market will gradually recover and 

grow strongly from CY2024

＜Main Drivers＞

Data center investment, Recovery in PC/smartphone demand, 

Spread of EVs and autonomous driving, Utilization of 

generative AI

Outlook for Future Business Environment
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1st half 2nd half Full year

Net sales 790.0 910.0 1,700.0

Operating income
161.0
20.4%

232.0
25.5%

393.0
23.1%

Ordinary income 162.0 233.0 395.0

Income before 

income taxes 162.0 233.0 395.0

Net income attributable 

to owners of parent 120.0 180.0 300.0

FY2024 Consolidated Financial Estimate
(Billion yen)

Market is in adjustment phase, but TEL will continue to invest in growth

Planning record high R&D investment of 200 billion yen 
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1. Business Environment

2. The Medium-term Management Plan

3. Aiming for Further Corporate Value Enhancement

4. Returns to Shareholders

Aiming for Medium- to Long-term Profit and 

Continuous Corporate Value Enhancement 
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1. Business Environment 



The 60th Annual General Meeting of Shareholders 15

Emergence and Evolution of New Technology

Metaverse
Autonomous 

Driving
Generative AI
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New Applications Drive Server Demand

M unit

Source：Omdia

Server market moves into further growth phase

0

2

4

6

8
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12

14

16

18

2015 2017 2019 2021 2023 2025 2027

CAGR 

+7%
(2023-2027)

Million units
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Evolution of Server Semiconductors

DDR4DRAM

64 layers 200 layers or more3D NAND

DDR5 Approx. 1.1 times

1 chipNumber of chips

Device Images

Approx. 700mm2Total device size Approx. 1,600mm2 Approx. 2.3 times

2017~ 2023~

CPU

4 chips

CPU CPU

CPU CPU

TEL Estimates
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Advanced Semiconductors Essential for Generative AI

As a new growth driver for the semiconductor market

Technology Node

Number of 

Transistors

Chip Size

4nm 4nm

Approx. 80 billion Approx. 16 billion

Approx. 800mm2 Approx. 100mm2

Server

Generative AI
Leading-edge

Smartphone
Semiconductor 

Chips

Source : Omdia
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Global Data Traffic

The digitization of society has only just begun

Computing has evolved into the true big data era

0 

5 

10 

15 

20 

25 

30 

35 

1990 2000 2010 2020 2030

Zetta byte

Computer-

centric

Mobile-

centric

Data-

centric

2040

Bit-based
computers

Quantum 
computers

Brain-inspired
computers

CAGR 26% 
(2020-2030)

Annual average growth rate

Source: Omdia  (1990-2030), 

TEL estimation  (2030~2040) 
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Pursue larger capacity, higher speed, superior reliability, and

lower power consumption

Technological Innovation of Semiconductors Never Stops
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Outlook for the Semiconductor Market

Growing to more than double by 2030

0.0

0.2

0.4

0.6

0.8

1.0

1990 2000 2010 2020 2030

>$1 trillion$ trillion

$574.0 billion
(2022)

Source:1990-2022 (WSTS)／

2023-2030 (IBS, March 2023)
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0
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About

100

Source : TechInsights Manufacturing Analysis Inc. (1985~2022)

WFE Market

Various technologies that support both digitalization and decarbonization will 

drive further growth in the semiconductor manufacturing equipment market.

($ billion)

30~40

~10

50~60

20

Mobiles

PC

Data centers

Diverse computing

2040

Decarbo

nization

Metaverse
Generative 

AI

DX

IoT

6G

EV/Autono-

mous driving

Bit Quantum Brain
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2. The Medium-term Management Plan
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The New Medium-term Management Plan : Financial Targets

(Announced in June 2022)

Financial Targets (by FY2027)

Net sales ≥ 3 trillion yen

OP margin ≥ 35%

ROE ≥ 30%
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≥3 trillionNet Sales(¥)

0 companies≥1 trillionOperating income(¥)

≥35%OP Margin

+

+

Become the Only One in the TSE Prime Market

≥1 trillionOperating income(¥) 9 companies

Tokyo Stock Exchange 

Prime Market 
Financial Targets

≥3 trillionNet Sales(¥) 60 companies

As of June 16, 2023

ONLY
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Astonishing Microscopic Level of Semiconductors

Semiconductor processing technology is moving into the ultimate area

1 nanometer = 1/1,000,000,000 meter

1/20,000

Smoke particles

100 nanometer

Diameter

of human hair

0.1 mm

Viruses

14 nanometer

The processing dimensions of 

leading-edge semiconductors

Approx. 5 nanometer
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Taking Advantage of TEL’s Strengths

Only 

One
Coater/developer EtchingDeposition Cleaning  

Have products in 4 sequential processes
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Taking Advantage of TEL’s Strengths

100%
EUV lithographyCoater/developer

100% share of coater/developer for EUV lithography

EUV: Extreme Ultraviolet
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Taking Advantage of TEL’s Strengths

Products with the world's No.1 or No.2 market share

Major products and market position*

*TEL estimate

#2

Cleaning
Diffusion 

furnace

#1

Plasma 

etching

#2

Batch 

deposition

#1

Metal  

deposition 

#2

Coater/

developer

#1

Gas 

chemical

etching

#1 #2

Prober
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Number of Registered Patents Maintained by Equipment 

Manufacturers (as of Mar. 2023)

Approx. 22,000

Approx. 18,000

Approx. 7,000

Approx. 7,000

Approx. 4,000

0 5,000 10,000 15,000 20,000 25,000

TEL

AMAT

Lam

KE

Screen

Company C

Company D

Company A

Company B

■ Japan ■ US ■ Korea ■ Taiwan ■ China According to TEL survey
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◼ Clarivate (formerly Thomson Reuters)

Top 100 

Global Innovator 2023

High Evaluation of TEL’s Intellectual Property by External Agencies

◼ LexisNexis

Innovation Momentum 2023 The Global Top 100

◼ Patent Result

Ranked first for the third consecutive year in patent asset size 

ranking in the semiconductor production equipment industry
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R&D Investment

18 19 20 21 22 23 24 25 26 27FY

About 600 billion yen

More than

1 trillion yen planned for 
5 years from FY’23

Continue to invest on R&D to create high value-added next-

generation products

200 billion yen 

in this term
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Capital Expenditure

New development 

building

in Yamanashi

Completion scheduled 

for summer 2023

Nirasaki-city,

Yamanashi Prefecture

Completion scheduled 

for autumn 2025

Oshu-city,

Iwate Prefecture

Production and 

Logistics Center 

in Tohoku

New development 

building

in Kumamoto

Koshi-city,

Kumamoto Prefecture

Completion scheduled 

for summer 2025

New development 

building

in Miyagi

Taiwa-town,

Miyagi Prefecture

Completion scheduled 

for spring 2025

Expecting record high in capex of 124 billion yen this year 

and more than 400 billion yen by FY2027 
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*TEL estimates
◼ Growing to more than double in 10 years

✓ Products with the world's No.1 or No.2 market 

share

✓ World‘s largest installed base

(Approx. 88,000 units)

✓ Pursuit of environmental performance and 

safety performance

◼ MAGIC market sales

✓ FY2023：Approx. 500 billion yen 0

10

20

30

40

50

60

70

2020 2025 2030 2035

Approx.

60B$

Approx.

30B$

(B$) MAGIC market

0

Communic-

ations

IoT＆

Information

Autonomous 

mobility

Metaverse Green

energy
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Every leading-edge semiconductor in the

world passes through our equipment
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Profit is an important measure of value in

our products and services
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Further improving strengths
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3. Aiming for Further Corporate Value Enhancement
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Celebrating our 60th Year 
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History of New TEL Growth (Comparison of FY2015 vs FY2022 Actual)

Significantly outperformed market growth

71.8 

471.5 

0123456789101112131415161718192021222324252627282930313233343536373839404142434445464748495051525354555657585960616263646566676869707172737475767778798081828384858687888990919293949596979899100101102103104105106107108109110111112113114115116117118119120121122123124125126127128129130131132133134135136137138139140141142143144145146147148149150151152153154155156157158159160161162163164165166167168169170171172173174175176177178179180181182183184185186187188189190191192193194195196197198199200201202203204205206207208209210211212213214215216217218219220221222223224225226227228229230231232233234235236237238239240241242243244245246247248249250251252253254255256257258259260261262263264265266267268269270271272273274275276277278279280281282283284285286287288289290291292293294295296297298299300301302303304305306307308309310311312313314315316317318319320321322323324325326327328329330331332333334335336337338339340341342343344345346347348349350351352353354355356357358359360361362363364365366367368369370371372373374375376377378379380381382383384385386387388389390391392393394395396397398399400401402403404405406407408409410411412413414415416417418419420421422423424425426427428429430431432433434435436437438439440441442443444445446447448449450451452453454455456457458459460461462463464465466467468469470471472473474475476477478479480481482483484485486487488489490491492493494495496497498499500

FY'15 FY'23

x
 1

0

613.1 

2,209.0 

0
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1,000

1,200

1,400

1,600

1,800

2,000

2,200

FY'15 FY'23

x
 1

0

88.1 

617.7 

0
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FY'15 FY'23

x
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0

Net sales (¥B)
Operating 

income (¥B)

Net income attributable 
to owners of parent (¥B)

3.6 times 7.0 times 6.6 times

33.0 

96.6 

0.0

20.0

40.0

60.0

80.0

100.0

120.0

CY'14 CY'22

WFE market ($B)

2.9 times

Source : TechInsights Manufacturing 

Analysis Inc. (VLSI)
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TEL Market Cap. (Jan. 2014 ~ Jun. 2023)
(T yen)

2016 2017 20212014 2015 2022202020192018 2023

8

6

2

4

0

10

Market cap

As of Jun.16, 2023

9.6 trillion yen

Aiming for achievement of Medium-term Management Plan and 

further corporate value enhancement
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Tokyo Electron pursues technological innovation in semiconductors that supports the sustainable development of the world.

We aim for medium- to long-term profit expansion and continuous corporate value enhancement by utilizing our expertise to 

continuously create high value-added leading-edge equipment and technical services.

Our corporate growth is enabled by people, and our employees both create and fulfill company values. We work to realize 

this vision through engagement with our stakeholders.

A company filled with dreams and vitality that contributes to 

technological innovation in semiconductors

New Vision

Corporate Message
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CSV (Creating Shared Value)
This concept is to create social and economic value by leveraging corporate expertise to solve 

social issues, thereby enhancing corporate value and achieving sustainable growth.

Contributing to technological innovation in 

semiconductors

TSV
TEL’s Shared Value
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Approaches to Sustainability

Production equipment

Achieving both high process 

performance and environmental 

performance of the equipment

Business activities

Reduction of CO2 emissions in 

all business activities

Promoting technological innovation of semiconductors and 

reducing environmental impact throughout the supply chain

Environmental Co-Creation by Material, Process and Subcomponent Solutions

Semiconductors

Pursuing higher device  

performance and lower power 

consumption
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Net Zero
for Greenhouse Gas Emissions 

Aiming for Sustainable Development of the World

Scope 1 & 2 (Own emissions) by 2040

Scope 3 (Outside our group) by 2050

In our Supply Chain

**Scope 3 : Emissions from the use and disposal of sold equipment, purchase of materials, distribution, etc.

*Scope 1 & 2 : Emissions from the use of energy such as electricity in business activities
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4. Returns to Shareholders
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Basic Approach for Shareholder Returns

Appropriate returns to shareholders

Aiming for short-, medium- and long-term profits at 

the same time, and continuous and further 

corporate value enhancement

Continuously create high value-added leading-

edge equipment and technical services
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Dividend Policy

Dividend payout ratio: 50%

Annual DPS (dividend per share) of no less than 50 yen

Review dividend policy if the company does not 

generate net income for two consecutive fiscal years. 
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FY2024 Dividend Forecast

260
（781）

467
（1,403）

0

500

FY2021 FY2022 FY2023 FY2024

Commemorative 

dividends 

570
（1,711）

320yen
（960）

【Annual dividend per share】
(Figures in brackets are amounts 

without taking stock splits into account)

Year-end

192yen

Mid-year

128yen

(Estimate)

Planning 320 yen as dividend per share

(Yen)
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Total Return Amount

121.9 

219.3 236.6 

150.3 

31.3 

120.0 

0

50

100

150

200

250

300

FY2021 FY2022 FY2023 FY2024 (E)

Amount of purchased
treasury stock

Paid dividends

(Billion yen)

270.3267.9
Commemorative 

dividends 
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We will continue striving to 

further increase shareholder value 

and meet the expectations of 

all stakeholders
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Semiconductors Future＝
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Further Growth Phase
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Corporate growth is about People
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Create technologies that 

the world has never seen
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Continue to take on

challenges and evolve



The 60th Annual General Meeting of Shareholders 57

Aim to Be Global No.1
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Technology Enabling Life
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