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Disclaimer
Matters discussed in this annual report, including forecasts of future busi-
ness performance of Tokyo Electron, management strategies, beliefs and 
other statements are based on Tokyo Electron’s assumptions in light of 
information that is currently available. These forward-looking statements 
involve known or unknown risks, uncertainties and other factors that 
could cause actual results to differ materially from those referred to in the 
forward-looking statements.
 Factors that have a direct or indirect impact on Tokyo Electron’s future 
performance include, but are not limited to:
	 •		Economic	circumstances	in	Japan	and	overseas,	consumption	

trends, and large fluctuations in foreign exchange rates
	 •	Changes	in	semiconductor/FPD/PV	markets
	 •		Changes	in	the	demand	for	products	and	services	manufactured	or	

offered by Tokyo Electron’s customers, such as semiconductor 
manufacturers,	FPD	manufacturers,	photovoltaic	cell	manufacturers	
and electronics makers

	 •		Tokyo	Electron’s	capabilities	to	continue	to	develop	and	provide	prod-
ucts and services that respond to rapid technology innovation and 
changing customer needs in a timely manner

For details, please refer to Business-related and Other Risks on page 22.
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